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SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

v. Civil Action No. 

COMPANIA INTERNACIONAL 
FINANCIERA S.A., COUDREE CAPITAL 
GESTION S.A., and CHARTWELL ASSET 
MANAGEMENT SERVICES, 

Defendants. 

COMPLAINT 

Plaintiff Securities and Exchange Commission (the "SEC" or "Commission"), for its 

Complaint alleges as follows: 

SUMMARY OF THE ACTION 

I. This is an insider trading case involving highly profitable and suspicious 

purchases of the securities ofArch Chemicals Inc. ("Arch"), a company based in Norwalk, 

Connecticut whose common stock trades on the New York Stock Exchange ("NYSE"). 

Defendants are believed to be Swiss-based investment entities that made purchases of Arch 

securities in the days leading up to a July 11,2011, acquisition announcement. On July 11, 

2011, Lonza Group Ltd. ("Lonza"), itself a Swiss-based company, announced an agreement 

under which Lonza would offer to acquire all of the outstanding common stock of Arch at a price 

of$47.20 per share. In the week prior to the announcement, during which the Defendants 

purchased Arch common stock, Arch's share price increased 21 percent. At the close of trading 














